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Conditions 

1. Definitions. In these conditions, the following 
terme have the meanings statere 
ban :7 1/2% ban 1993 due January 15th 2023 
issued by the State of the Netherlands, subscription 
for this ban was earlier permitted by order of the 
Minister of Finance of December 11th 1992 
(Official Gezette of the Netherlands December 111h 
1992 nr...241, 
Agency Agency of the Ministry of Finance, 
Amsterdam, tel +31 205810700, 
Corporate membedsk corporate membeds) 
including special corporate mombers of the 
Amsterdam Stock Exchange Assodation; 
time: time is Amsterdam time. 

2. Interest. The interest rata is 7 1/2% per 
annum. The interest becomes payable as from 
January 15th 1993 and win be paid annually 
thereafter on January 151h. 
In calculating interest, each rnonth will be taken as 
having 30 days and Bach year as having 360 clays 

3. Peried and redemption. The ban runs for a 
period of 30 years commencing January 15th 
1993. 
On January 151h 2023, the principal of the ban 
will be made redeemable at par. 

Early redemption. Early redemption whole or 
in part is not permitted. 

S, Termination of rights. The right to payment of 
the interest lapses five, years after the date en 
which it was first made payable. 
The right to repayment of the principel of the ban 
bases ten waars after the date on which ft was first 
made redeemable.  

6. Due dates for interest payment and 
redemption. If a due date for payMent of interest or 
redemption of the ban, as referred to in Articles 2 
and 3, fans on a Saturcby, Sunday or a bank 
holiday in the Netherlands, the interest will besom° 
payable and/or the principel of the ban redeemable 
on the nest day which is not a Saturday, Sunday or 
a bank hailday in the Netherlands. 

7, Listing. Adri:Sion of the ban to kling on the 
Of ficial Market of the Amsterdam Stock Exchange 
will be encouraged. 

8, Applicable law and jurisdiction. The ban wilt 
be subject to Netherlands law, Disputes may be 
brought exclusively before the competent court in 
the Netherlancia. 

9.Subscription. Subscription for the laan will take 
pbce through the intermediary of a corporate 
member. For the purposes of adam-anion, usa may 
be made of subscription forms. These are available 
from corporate mernbers free of charge. 

10. Subscription by corporate mombers, 
allotment and payment. 
10.1 On January 20th. March 171h, april 21st, 
September 22nd and November 10th 1994, 
corporate rnembers wi!' be able to telephone details 
of subscriptions received by them ta the Agency 
between the hours of 9:00 and 1000. 
Only nomina( amounts may be tendered far, and 
this will be exclusively at prices expressed as 
percentages rounded to the nearest 005 
10.2 The issue price for the subscriptions received 
wilt be Med after 10:00 am, on the said dates and 
wilt be announced in the Official Gezette of the 
Netherlands. 
10.3 Nominal amounts tendered for at a price 
higher than the issue price MI be allotted in full. 

Wamt-nel Mnounts teridered Ler et a price egaal to 
the issue pnca may be partially allotted on a pro 
fata basisernoriasubseribert 
Nominal amounts subscribed for at a price lower 
than the issue price will not be allotted. 
The percentage enormere on nominal amounts 
tendered for at a price ecru& to the 1:55013 price willí  
be announced in the Official Gezette of the 	- 
Netherlands. 
10.4 The total allotted norninal amount will be 
announced in the Official Gezette of the 
Netherlands. 
10,5 De arnaunt doe will be equal to the product 
of the issue price and the allotted nominal amount 
plus an amount aqual to the accrued interest 
calculated iii accordande with the stipulations under 
2., as from January 15th 1994. 
10.6 Amounts due must be credited to account 
number 6001.12.098 in the name orAgentschap 
Financiën' with De Nederlandsche Bank NV, 
Amsterdam, by not later than 12:30 in the 
afternoon of the seventh day after the date of 
subscription. 
Interest will be charged on amounts credited after 
this time based en 7 1/2% per annum. 

11. Confirmation of details. Corporate members 
must confirm in writing details gNen by them over 
the telephone as soon as possible, using the 

'statement of subscriptions received' form, 

12. Reservaten. The right is reserved to suspend 
ar tammere subscription at any time and, without 
giving reasons, not to aftel one or more nominal 
amounts subscribed for or to allot them only 
partially. 

13. Payment by corporate member, The 
corporale member acting as intermedbry must 
mango for payment, 

14-Late payment. Where the amount dec is 
credited to the account stípulated under 106 after 
the indicated time, the right is reserved to recover 
any loss suffered by the Treasury from the 
corporate member concerned. 

15, Debt instruments, After the ontman due has 
been credited to the account stipulated ander 10-6 
bearer honds for the allotted nornbal amount may 
be obtained from the Agency in the farm of CF 
bands in denommations of NLG 1,000, NLG 
50.000, NLG 1.000,000 and NL0 10,000,000. 
The bonds with a denomination of NLG 1,000 are 
numbered sequentially starting with FA 1, Me 
bands with a denomination of NLG 50,000 are 
numbered sequentially starting with FE 1. the bands 
with a denomination of NIG 1,000,000 are 
numbered sequentially starting with FF 1 and the 
bands watt a denomination af NLG 10,000,000 are 
numbered sequentially starting with FG1. 
The coupon sheets to these honds afmeld be put 
info safe custody with a depositary approved by 
CF-kantoor voor Staatsobligaties BV. These 
depositaries are subject to the provisions of the 
CF-kantoor voor Staatsobligaties BV rules Jariger, 
with the clerk to the district court at Amsterdam. 
The interest on the bands will be ;leid to 
CF-kantoor voor Staatsobligaties BV on the due 
date in favour of the depositaries holding the 
coupon sheets. By virtue of this payment, the 
State of the Netherlands discharges its liability 
vis-à-vis the rïghtful claimants. 
The interest on the bands will cease on the date 
they are made redeernable. Repayment of the 
principal of redeemable honds will be made by De 
Nederlandsche Bank NV. mi surrender of the bands 
together with the associated coupon sheets. 
The honds may be exchanged for ethers at any 
time by applying to the Agency, 

The State of the Netherlands will not make any 
charge for exchanging bonds. 
1f the proper bands ere not ready in time receipts 
will be issued. 
These receipts will then be exchangeable for 
the proper bands by applying to the Agency. 
The State of the Netherlands will not make any 
charge for exchanging receipts for proper bonds. 
Mie date from which the receipta may be 
exchanged for proper bands will be announced in 
gond time in the Official Gezette of the Netherlands. 

16, Dabt register. After the amount due has been 
credited to the account referred to onder 106 the 
allotted nomina' ampunt, provided it amounts to at 
least NLG 100,000 and is a multiple of NLG 1,000, 
may be entered In a named account in the debt 
register of the ban by applying to the Agency 
An allotted amount prcivided it is a multiple of NLG 
1,000, may be credited to en existing named 
account in the detft register of the ban by applying 
to the Agency. 
The State of the Netherlands will not make any 
charge for said nevv account entry or account 
credit 
The dabt registers for hans issued by the State of 
the Netherlands are governed by the following legal 
provisions.  
- Act of November 301h 1949. Statute Bonk J 

529, containing rules conceming the administration 
of debt registers for Government bans, 
- Dutch Government Loan Debt Registers Order 

1963 (Official Gezette of the Netherlands 1963. Op. 
- Specific rules laid down by the Agent of the 

Ministry of Finance which came into operation on 
January tet 1987. 

17, Casts. VVhere these conditbns do not 
expressly state that they will be borne by the State 
of the Netherlands, no casts may be charged to the 
State of the Netherlands. 

18, Conditions. The conditions raki down by the 
Dutch text will be binding, 

19. These conditians are available free of charge 
from the corporate mombers. 

The Hague, Januari 14th 1994, 

The Minister of Finance, 

p-p,  
The Treasurer-General. 

HJ Brouwer 
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